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UTSULTHTS! TR T ST A TUTY T STeaehal TEUTR e,
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45" Annual General Meeing of the Members of the Bank will be held on Saturday, 17" August, 2019 at
5.00 p.m. at L. U. Gadkari Hall, Swami Muktanand High School, Subhash Nagar, Chembur, Mumbai —
400 071. Please bring this report along with you while attending the Annual General Meeting.
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T ANTEE g 3ot wREiA,

R KT WY, T AT TSHTIRUT ANAEL HATAh WSS T AU HA:Geh TIRTA hial. T 09— 2% A
SATOfeh TETAT SIehea ShTHETE N 12T, QT AETIREThRTH! THIUT Shetell dledad o T diel Usleh qael el 3Tgarel
ST THR AT Shild SR,

JATYUTTH THeTAT T <hi AT ShiTT SISITETS! ST SATSETH gid. NETeg sfohel SITEa sheiiel hedh (o3l aed
HERTY I el 3 St TRaT=aral Igetet RT3l URUTTH Siehiv STTETETaR GEaT SITetT. I 6 TSTUiioR Hid hild STEaT
TN sk TS HeATel THIUT HHId HH! STV STEIHTE T hell 3. 79N URTEIT FeaT sfehat STuel a9l
TTETTA TE ST ST AT WU TG E. 000 SIS 20T U Tl HEehiai- UR s 1 favema sea
.

FehTelt TE HHI e, qa faea o Feme SiRunstaia @em Tl ST TWead Wi BRAFE Shiied T
FUITETEA HRTGITehcd STER heft 3. FHTSTIIA TeRTeTe TETHT=T HIULH st STTERISH ST SATal =1 Shirdl et
Seltarien Sheriet frvard & @i ficiean Tehaiasel §a SaeR AT /Ul 3T !

Tgreg sfohean AT 20 UISE 2024 AT A< HI.HEhR ST o HEeeh Hgehil HE1 gut e fgHieh ¢ st
20%% I HS[IIER kol HELA “HYUT HERTE TS S 37, Fetedl qecied] HEee Shdl el AUEgHT
THTYLIST U TS 3T STTR.

HEATA AT GEATAE %0 %o AWTHE B, STEATA TUIA & L& TA AHTEG FATH. TSHATH /ZEATRT/Teaqa £3¢ ¢

FHTHE FHHI SATCAT STEAT T STETE THTHE TG 3]%¥4 R FATCI! 3R,
AT S TG WITHISTA €. §432.00 AL BN, STEAT ANt T BHTEE A8 T HHTHHI . ¢4 4 ] TAET 3172 A
TRE Hhel, THY TSI /FETaR0T /e, 6 €.40.9% T8l O W WA hedM auisteiid UHUT Tg@ "RTHISTA
.24 3%. ¥ 181 3eToh TITgeh 37T, €1 ATe WIS STiea goi-d $.£%% = STferh 3R,
AWTEEET AU TR AT o Fed TSR HaH /He T Ta-aH o 91 it guiur Jigdt sgrelt arehiedr
[HTEGHTE! feh % ATE 2093 Tt WRETUTERT ST hUaTd ST 2T, w8 AHTEEHT RTen Ufwg foe. agedt
YT UTITRAUTERTI! AeBTesh! SATEH thed HATSe & Tl HIET slehea RETHEI UcTss] ShivaTd Jge.

eIt SUTEfeict el TRGTER AN HHTeRUT AHTHE 3 fSRameiict AuTeg 318 SHiehtut Shivard e 316 o
ST AU WA UATT HTACT ST 9 ¢ TieRtuT Safefeh ad 202§~ 2o U THTHGH IR e S ATe AHIEEH Hig
.

Ordinary Member :
a)  Any person who resides or is engaged in any occupation, profession or business within the area of
operation of the Bank and he shall have any type of account with a minimum credit balance of Rs.500/-
b) Hasappliced in writing in prescribed format and has paid admission fee of Rs.10/- or as may be stipulated
by the Board of Directors from time to time and paid at least value of fifty shares of Rs.25/- each of the
Bank amounting to Rs.1,250/-.
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Active Member :
“Active Member” means a person who has been admitted as an “Ordinary Member” under the Bye-laws of the Bank
and who complies following conditions.

i)  Toattend at least one general body meeting in the previous five consecutive years.

i)  Toutilize minimum level of service as provided in bye-laws no. 15 as follows.
Minimum Level of Service for becoming Active Member :

1. Minimum Share Capital holding of Rs. 2,500/- and

2. Minimum Deposit of Rs. 15,000/- or

3. Minimum Loan of Rs.1,00,000/-
Proviso-I

Provided that a 'Depositor' means a ordinary memebr, who has been holding aggregate deposit (in all types of
accounts) not less than the amount prescribed above in the Bank in his name or in the name of the firm/ company/
society/ trust, to whom he is representing as a Proprietor/ Director/ Office bearer/ Trustee.

Proviso-11
Provided that a 'Borrower' mens an ordinary member, who is enjoying any type of sanctioned and availed credit
facility of the Bank.

TAENT AT Sehe TEE 9 3R [efi §. ¥,393.6% B T, TS AWid FeHed &, U.9¢ B 1@ 2SA
TEiTRIT T @ 3R Feft €. ¥,23%.%¥3 B AT AR, kel T &ud degd W et o 3w feht arefauaren gaivd
T HUIT A TR,

IEATS Nl @ Shen @t (Owned Fund) &. 4,934.%0 @& A e @it (Net Worth)
F. ¥,32%. 3¢ Bl gaAchl 3R, Rgreg sereen Fdemummo sihean =iy wigaem S sEaean Arsumst (CRAR) Tt Q%
TG TV AT ST Sk g THIUT $%.33 % Icieh TGS 3.

Hadel SeeuTd anfofer uRferdt o demeier dig Tae I AR AT AT Sehd Saiean aréiel T g
TRAVITET T hedl & Tk STfeharsia 7= D1 STHEAT 0T, T URUTTH TgU[ sieheat 3eined €. §,%33.43
8T ATE A3 TTISENT TRUT S . € 9,34 Q. £ 3 TI8T T 3T

i fraaadt snuett sk gt feuitsre 3w oot shfge W=t wiuRe (D.L.C.G.C) = figrd shen 3a
forumme wgm fermrgan Frafiauo wwa e, siEaTe auid A URUT Sefier 5.92. <8 AeI(Tae w. 9%.00 war) fermrgm
D.I.C.G.C &1 %l 3R,

AT Tl

WIdgR TEneF (Clearing) STeReTuATRRAT {RETe s 92 aum™ed fMeeans a@a RTGS / NEFT =
HEEATIATRIT AT sohl SUHEHEI (HeTedTHe soht ShivTeTgl Tehiea fered whatrent (Overdraft) smaveesan

THATaIe VT TAGUEhIaRIe ST, HIUTH TET $aX HITTATIT Sk oTe] T URUT 30T B. €,4%3.4¢ @&l 3ot
Y. Tl ST ST ST, TR T, TR ST 6. €, 004, 3% TY, ARG, £0.00 &1 T IR Al 6. 3036
AL AT ITEATEA T B. 208 Tet e Tkt Tgu A Foteerer Traat.
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ST T ST T, BT siohea STIENTHR < WERTE eIl Shiagl d Ui IS aiqaiTanR SITayash o
Tl TS ShedTHeR 3TgaTe a9 {2, 3¢ W 208% & T TH . 2,08,%8,484. 33 TR, TTd ATGHT TEITIS STehl &. 20.3%
oo TRUT . ,0%,%€, € 04. & R TR ATV U 1Y, WiaTdies slehell arees Guiar sgrel o shean fAefiusa are sgreit
TN TG T T THT AU WICTATHT Feterel 312, STEaTe auid Hard UH.UT.U. < THT0T 4% Tl 3Tk rearehrun
Tored <iehean WAt Fat=l AT SR SRl S5ct. TRl ATavEsh el Wi =t fEreg S| f2. 23/09/30%%
HATETeh HEeTH T 209 — ¢ ] T THRITeA WhRhHH ! JEIeTsrTot fasmmoft gafaett amg.

gg & mqo« 29

;T: SN a1t gAYt AwT frurTon
. q.
2 Qe TEa fAeft Statutory Reserve Fund %0,%¥%,84R.00
R HEATERuT EiE e General Reserve Fund 20,9%,88%.00
3 wre (et siehean wepliean stfem TgA) 2,20,£5,%90.04%
Dividend (Subject to RBI Permission)
¥ Jterforer el (Sufrefielios adigam) Education Fund &,4§,3%0.00
Y TATA A e (Sufaeidie @gaigar) Tech. Devlp. Fund ?,3%,R9¢.00
& AR f3eft Building Fund ?,%3,000.00
9 ST AR fEft Dividend Equalisation Fund 20,000.00
¢ TR FHodmut (et Members Welfare Fund £0,000.00
] U e feft Staff Welfare Fund 0,000.00
g0 Gaut wgiedet o fgft Golden Jubilee Fund §0,000.00
22 fetemer Balance C/F. 2¥5.L\9
kUl Total R,0%,%8,804.8%
A I dohdld Biecidh

TEHN ShHT AN AT AT TSI T 2% HHH ¢ THIUT 3Tk THT slchdl QT UhE STHH! TR,
TOT THOH ¥ T ‘Tt el SadAt oI, I Aacht SUTEY sTEwen Afdia e aaus srfiretiees
AT 32T hAe! TR,

SR TIBIA S 23%¥Q A HHH §¢ T ¥ I U W el (CRR) 9 Senfes 3 e feht (SLR) & arera=ht
AT kot 3T, el TaRaTIATaTTa SUGSY TE@®T AT el THTATeuTdTs! 9 TSR URATan QUIT=T Skl Jed

it aora eTee siohean fHRNTSHTOT SRR TREATA TATTRoT S1TE. STEETe 81 TS UgRUT JAaU[eh §. 2%,009.£0 Tel Fehl
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T Y& ek FEUTS SAfereh Sheiferetur o fafia shetadesl 9. TeRTg eH fen @ Zarfiel e wamt et
raefereaT wren farodia aftumm sfehean st fraruTTer e ageiier Teret fga el STEaTe auid 8. 4,¢¢%.¢0 T8l o Tl
ferfa sevama 21T, et SREE TeRUT et SRl B. 3%,%£19. 00 181 Seiehl 31T, SHICT shaliten! 3TIshH &IFTETE 6. £2,089.4Y
T o G HEHMT 6. ¥,30%. 3§ T Tl YIB! 0T HTAT TR, 3 STHIUT THUT HolTea TR 40.43% o $R.%¥3% Fah
M. T TYSUTRNAT sehd TeRUT FHATTAT %.3%% TAHT FIYIaS! hell 3R, ATaara fgreg o fictean sferer=h i
SATI Sieh Sheiel TR,

TEETA FHGRIhgH A IAHS HeaT e § Vo SO TR, e HI Il Saterav: UMt 311Y. hacs Tl Hgehrd- ek
TA.W.U. S (NET N.P.A.) Samoran ai |, 0¢ % $deh 3712,

SehTAT URUT % WA 3¢ HIE 200 TS ST Tt TgUI THIGHTUT ST TR I ot GTeTERIet A0t TeBHTehR T
Hehea el faumTeER Tediod Tore o Hel HEeyiR Tshian qut shegl el el g1s; Yiehetetl ATgl. Rereg siehen anigeish
TACTTER I STIATEIA HeTTeaT A0 TEEHTRIAT §00% TRAG helelt T Tt het St il 2IUTHI TY ATHER T e,
AMBEE oS e, AMh TUNCRIT GURUT FUIH TEE HUTH ST THR FETAT A1 YUl schedl Tdeieh
Heo RRRE Hearamm o S SRaTIReTR THIT heaTgaR 19T oY SR el Wieisdiet A0t Pigs wH
F. ¢3,%9,%63.40 T I AU A €.20,%R,£08.%¥¢ T IR T €.¢,%%,%22.3¢ 30 TR 7.2,03,£%,6¢2.38 &H
1. TIEngRoT AN fordt SwvaTa 3a g, det ettt ufshan € shetandt ufshan THa St Yot R e ATeaTTErs
HGNE Tl we HedT= THTUTS foet SIUTR T8ea Het=it Ufshan & ehae oiEt Hicea (Accounting Standards) Ueaeean
AT T oA A4 TR,

o Jh Tgarl dRMEE tda I AreHn 29T (Assets Liabilities) @@= Sirgim =aemaa (Risk
Management) STaRTd HRETIREIUT ATATST ARIGITh ded ST faeiell 3TTed, Tt hIChiRUUT STHCTEISTIEUN Shefl ST 371R.
TR TIATA 3 £3%R (VEHH TEAFT ¢IN] TEUIRT) =0 het 3% THION T 20%E-30 & 20%9-8¢ AT ATk
AT quTETt e s SungTEYe of TR ur fasy a @ agewrl Tt STEaTer a9l Yol et 9 sl STt
“FY AT HTAH STA. AUTHUT ST URETUT HICATAETHER SR hH SHISTTA GURUT FRUATAT gEH HgeaTeal goT

Fehdl T 209¢—20%% T IUTHh BTN siohea IUfEfidiics Tgal THIU IMEAH ARG hosed
Tl & FerTeR W ST 209 ¢ TTiean Td LRV G A0S e STURETE A, TG 3778 1S TEE SFhle<q
Il e Skl T o I ST, AT S YN STga1es 1 AT el 3R, Adid St aReumEe 4, {2,
E. A 3TS HU, W, TN IS 32 STIHUSH, W, T 1. g ST H., N, TaeH FE &., W. e wowa ot
. T H. IR TH. FHHU 318 . AT NRGATHET THUIh Hoo! AT I TRATHTS! T SWTANETUT T srT =
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HEEATA I SAeheal HIgA U & HITY WU I T TR ARIA TAATR 0T . A ehel Tk
TITTERRIT ShTETeTd o ¢l IS fHesd TeRUT $¢ hTaierdl STeATEfHeh SifehTT T YIALITeg = SMed. Sehedl Td yIren
IR SR AegyH (CBS) STaia Sieed Hetean JHeaT Hel WIAgRHT slchedl ShiTeETe! IR ATIe SIagR gut sl
I 3.

IEATA TR HATAR HESBTAeA Teieh HATAH sIcheal Schuiars! ut gehrd fodt. f2.3¢ amed 20¢% sradm
TATeTh WSS URUT 3o TN ShTea. e fafarer Sumfirearesan ¢ 2o Tl Sie. Heleieh Uee a HaTeiehiedl SUHTHe
T e JEEEt ara e o et gRunen SR e SUgE ANTEIA het. T hetHed, Sfehahl
THIHHTSTHED HehId TEHRT UACAT. HUTAHITAT A1 TS o SUHAINCIANES HTUGH seh TS TWAUATER AT 3R,
AR, FeTeTehl g R g vem urEn srewfeell MR, HEleih @ HieAl AqaTSehiAl {deiedl seiten auiitel
AT U1 3 36 TR foett o,

Had JeuTd ATl aRferd, Fem a Teafem domm o "ot \ifee shean fafae TRer W =
FHUTTHHT 01 HTATI . HIALTHAT 9 SATFIH (TehTE ATETHUITT §IEH HHTHIS! Jeaes! TNETU ST
THUUATA . HEATA THTA USRUT $60 HETTAI TIIRIUT U ffarel SRamgy JTeramaa WiVTeTomen S Uael. s
3 wUER JAIIB, CAIIB, Diploma in Urban Co-op. Bank JTERE ST TRETER Scilul SATel A1 STeHETd
THeiedT AT AT ATV =TI SURNT Shedl ShTHERTST o IcaH ATgeh Ul JUITd ohid 3.

ek AT UTFSRIEHIIT TR 29 TLER 080 TS HIATEA s(ehitt Fa (IMPS) Srif<rd shell. Tl HdSR UTgh
I WA HagR AIAEARM R & Jehdld. Hdl SHagNMed Teaeiicet aeeal 4 SHagie! Agidl, e
ToresuaTeRtaTe fomdt, sfehean weiun =i uréidt, SRy ArafvaT fomdt T8 Hiaga wi- S e, faega—ia e,
3t /Rt foreet ATt 3. T SUCTSY Shiee QUAT ST 3TTRd. T WIAGRIa 385 UiadTe fiesd 3. Tet=it | sdEit<a

UTEERTAT ITTH ATVT TeTg BaTl JULTaN Uesh W TgULd fomm e RTGS/NEFT &l & 3112, TTgR WRATHER ST sfohd
RTGS e Iucisyl 311 319N schd HHId Sl desid Jae FHeft Imgeh fommea geaiadia S JTehard. e ST sched
FeAr Alehe SR SETAvATd STet 31T, Feres sfoheat SNuTTaR WA 6. 8. U, TTTedte! safdara ek g S1gA 203 3

AT,

THN HafrSiR FHeurl Tm STH Suarean g ols S ATgehiHT S qUaTehiial WIAgRHT STae St
TAThTe fHestauTEAT STIUT TR TREITAT giE- UH.UH. UH e SUGTsY e (Geft 3118 I Sere ol SuardTst e Trgehi-i
AT WHUTES! SHATSRTEN diaSdld AIGult ShiTel quel sichedl ATEShIeAT SHTeRTd fdTea 10Tt SIeiTel SAeTagl STt
T A% Wk Ueh9l TR TUHTA TR G181 SO ST forHT sherel SUeTas! shied SUaTd STET 3T Al o1 wefien v Urgehi=it
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TATH ST 378 e UTgehiAT ATATEH hivand Ad 2Te.

Feh I U TGS g WA TEfer Agmeast (LIC of India) widha fafayr werreean femm =it smaean
SHTAT TTEHTHTS! ST heel A T AT STATIZT STHA YT o 2TeT TSI T S HItha Henerrot fomm
IUASY HEA VAT HTEAT TR, AHTHSHT T et ht it s1ferer wifadiendt smaean Afsrerean ymeyh o s St st
W ST,

T faeiea STYATEATTAT sfehea U8, TH. hISHRehT T Raedg U.81.00. i H1S quat ATet 3194 Hag
TS TREFIAIY L3 STORAT AT, S AT HETg IS Heit T it SATIea Sl Ve Hueh: Hea.

TN Seheal TR TSR] TRATAIC ShIUTCTE! ke UEIUH Ted T8 shrevars Giaen Sucissl sivam STt
YA e WIAERERTAT € 2 3 TS fordia v 3Tett. ST UshUT 364 30 TSR UEIUH T YR 3T,
| o areE e A RS

figreg siohean UTgsh “RUMER (Know Your Customer) ¥d WIALRIHT SATUea aRaearen JUat & Wiet e U
AT T SFAATIT IR AT ehed TEAA -1 o eI TTet e, T8 SATUe! W U ShuTehI9Nt TerRid shiterd.

IR HIIGATANA TG ITHR SIohedl AHTAGTEA ST SATSATER ST ST FHuTd (TDS) Fre eTa ST, S
SR ATt ST W60 . ¥0,000 / — (AEETERUT ANTNG) A1 E.%0,000 /- (B TR ) Vel SR 3718 T8 Sl TeRUT
U ST HITUET SHHY ST I SIGRIAT S1fefeh auTean Grardia Seit SFeeiea & S Ui/ § WU ThiH HIew Shrad (TIR]
T,

Hd 3R 3T U shHTeR (PAN Number) ®Te &0l ATER 31, U ShHieh T8ca™® 0% A 38|
THHUTA hell SIS,

AR R Sohea TEUoaR o TR a6 a1 @R Al Henadia SIegR 7 e 9 @i
griaaasRial Dormant Accounts TU Sicha ShIUATA JATd. Fet TSl siohedl THET WIAGRI! Hig TTet & 319m
TR YEiet ThRaTE STUIES! Hafiauut segR e, a8 S @it 20 El'ﬂ'i?l fereh HTeTTELTETSt Inoperative
AR T AN Wredret T B Deposit Education Awarness Fund (DEAF) ned mﬁ% HIOIT g%m'la
THITEATER AT (a1 GUATd AT TR, TR HE AHTHE WIAGRIAT St hudTd T i, T ea Qe (Hara
R .

AT FYTAI Hhed

. .40 HICITAT 3T I(EE YU Tt TSI Sichall Gt ITH STl
HRH SR AT T AN SATEATIHAT WA (Financially Sound and Well managed Bank) STe &
.

HTHTIST T2 AT AifercTehl @ SiaffoTs afer

HAToTh HEBH hales SATAHTIIh ST VT TALUTHE EIRMTIT SehiNl 7 AT AHTHGTEAT HTMUT FHeigRieAl

A STTSCTERTeAT AT AHHEG Hedut fHeft aeH, AUTEgHT Aidiieg IEThaame! &. 0,408 /- Tda e 9
0T Ad. AT IS AHTHSH <A1 YIETIN Sk A1LTEl. I1 AgaTd auid $¢ AWHEEHT . §,39,48'0/ - 3Tielw
Had 20T ST 3T,
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gerear e &. 4 et fedt foen. wewen el sAmew s sieaet SuTeast 9 Sot WIIeR HeTetsh At g HEaws
1.0 Feigett T FreaTeRe faATeR € TeR 209 ¢ AT YU Shell d SATICH ATHINTR SfereTen! Tuet.

WRATS U9 A 3t TG /Gl A1 STER chedl THIO ATNERTSRIAT TLTHHET e Serd {orH Tein a T gren
4R 3 WIS AT TS AT ST 3. T TSI U= 3¢ & It Wieiied THTOT
WY ST ST AT TSTET - R ARG Sita ot it Fiftem heie ©. 330 /- Samaial : 9¢ A wo e
WA G forT FSTT - 2 earen sruerd form snfifes hftem e €. £ 2/ - aewater : ¢¢d o ad
A U9 FISAAT — VAT Fe HIIeh €. 2000 / - A F. 4000 / — gt a7 gre ifmm &, 92 /- A ®. 220 / - F@mEial
: Q¢ Aoy

FHTEGTEAT [aEEeATaRIER AHTEEAT ATl IUTHT A a1 fesran @ STl sgrat an gon ot wlieme
TR U @ ANEE T HEHON A GATHEAT S SUATAT SUShH Schd OTe] 3aeTl 3R, TaaNi 43
QTG /HHETATA TATIEAAT &.4 2,040 /— SRR USH HUAT A, T 08¢~ 2% 1 i auiehiiar auragrean
AT SITUTeR Sferd Terean difieh TAETEmuT T8 JudTe DT 31, 3T ThRuIT= Jacs aiia ¢ o 3T, 209 3T,
JTEATATHED U 36, { TR 3Afreh Hifgel feeiett 312,

fa.¢ SEmdt 209 ASH Foha HaTeTh oft GUTa TH. e (HRiehTs — §3%0 A R0%R) IR 3thiana e wm.
.U e T HIC TRGIAIRE UM TATH Bt STuean faums @sreamge o d@at uifed 2. sehean A=
WA STk WTAYUT LT STUUT Shild STTR.

famien 9% Welamlt 2033 Ash HYHR Widtet gerarn A9 sfeari=an goodrd e Seted SRITTw=AT Ko
AT A 2 et 2082 Ash TR Riegardiet foer eRuTEE fHem UTaeien TTeeh- i1 3 STgaTel st feaTd el
AR, TTehid, fm -1 g8t aa shiet favardict e, sk T 15T U, SaigR J &t o aatean ufas
AT <ok WTEUT AERTTeH! SISl 312,

HATeTeh HEebTeAT & UTE ot W Nete ekl <im 31hieR, 3raq o feurdte nefiet et sifererdl, gaig favmia
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Abridged Directors' Report for the year ended 31.03.2019

Your Directors have great pleasure in presenting the 45" Annual Report together with the Audited statements of
accounts for the financial year ended 31" March 2019.

As we are all aware this year was challenging for entire Banking industry. R.B.I has strengthen their norms for
Non Performing Assets and relaxation in issuing permits for auto rickshaw and taxis by Government of Maharashtra has
adversely effected growth of banking sector. Apart from this our Banks recovery staff under guidance of Loan Recovery
Sub Committee has participated in the recovery wih full strength as a result Bank has mange to recover large overdue
amounts. Due to change in Governement policy and non co-operation by borrowers overdues in Auto Rickshaw Loans
segment has increased but it is under control. Bank has adopted all recovery measures available i.e. seizing of vehicle,
filing suits U/s 101 of M.C.S. Act against the defaulting borrowers which resulted into regularize/closure of accounts.

Reserve Bank of India has adopted amalgamation of Nationalised Banks in the financial year. Due to this number
of Nationalised Bank may reduce to the some extent. Also under Development and Regulatroy Norms RBI has issued
guidelines for converting Sound Co-operative Banks into the Small Finance Bank and also issues licenses of Payment
Banks to some NBFCs which helps to connect lower middle class of the society with Banking sector. RBI in its Monitory
Policy has reduced the Repo Rate to 6%.

In these days of fast changing technology, in order to render the best services to our esteemed customers, we have
already introduced IMPS (Immediate Payment System) through Mobile App, which facilates customers to view last 5
transcations, transfer of funds upto Rs.50,000/-, Cheque stop payement request, Chque book request, payment of utility
bills etc.

Bank has also entered into tie up arrangement with Life Insurance Corporation of India (LIC) for Life Insurance
and with Bajaj Allianz General Insurance and Tata AIG General Insurece for General Insurance. Their various products
are available atall our Branches.

As per the appeal of Government of India to bring most of the population under the insurance and pension cover
and that too in an affordable manner, Bank has implemented following schemes.
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o Pradhan Mantri Jeevan Jyoti Bima Yojana — with Life cover of Rs.2 lakhs with premium of
Rs.330/-p.a. applicable for individuals between 18 to 50 years of age.

. Pradhan Mantri Suraksha Bima Yojana — for Accident/ Accidental Death cover of Rs.2 lakhs with
premium of Rs.12/- p.a. applicable for individuals between 18 to 70 years of age.

° Atal Pension Yojana — Pension scheme for individual under an unorganized sector in the age group of

18 to 40 years with monthly premium ranging between Rs. 42/-to Rs.210/-

Our Bank is successful in insuring 5893induviduals account holder under PMJIBY & PMSBY Schemes and 336
individuals under LIC of India till date.
In the above proud background, we have great pleasure in presenting before you our report on the working of the
Bank during the financial year ended 31.03.2019. The Audited Balance Sheet and Profit and Loss Account for the year
ended 31.03.2019 are also presented before you along with the Statutory Auditor's Report. The highlights / main points
given below are the abridged version of our report in Marathi:-

MEMBERSHIP, PAIDUP CAPITAL & RESERVES

The position of total number of Shareholders, Paid Up Share Capital and Reserves as on 31.03.2019, as compared
with the last year, was as under :

31.03.2018 31.03.2019 % of Increase
a. Members (Nos.) 40147 39452 -1.76
b. Paid up Capital (Rs. in Lacs) 1511.00 1539.41 1.84
c.Reserves (Rs. in Lacs) 4913.64 4939.43 0.52
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MINIMUM SHARE HOLDING

As Model Bye-Laws came into existence from 4" March 2014. The minimum share holding per member should
be 50 shares of Rs.25/- each i.e. Rs.1250/- and such member will be classified as Ordinary Member and those who are
holding 100 shares of Rs.25/- each i.e. Rs.2500/- will be classified as Active Member of the Bank. We request all our
share holders to increase their share holding as mentioned hereinabove.

As you are aware, from the financial year 2014-15, we have been helping our shareholders who underwent
cataract operation by donating upto Rs.7,501/- to partly meet expenses of such cataract operation. During this financial
year, we reimbursed such medical expenses of Rs.1,31,517/-to 18 such share holders from our Members Welfare Fund.

DEPOSITS

Inspite of the tough competition in the banking sector, our total deposits stands to Rs.61,359.83 Lakhs as on
31.03.2019.

Asregards the rate of interest on deposits, we have been reviewing the same periodically and making the required
changes as warranted by the market conditions.

Deposits with our bank are insured. In terms of the rules of the Deposit Insurance and Credit Guarantee

Corporation, the insurance premium is being paid regularly and promptly. During the year 2018-2019, our bank has paid
Insurance Premium of Rs. 71.86 Lakhs (Rs.71.70 lakhs last year) to the DICGC. The limit of insurance is Rs.1 Lakh per
depositor per Bank.

INCOME AND EXPRENDITURE ACCOUNT

As on 31.03.2019, we earned an income of Rs. 6593.58 Lakhs. After deducting interest paid on deposits,
administrative expenses, depreciation etc. of Rs.6005.35 Lakhs, Income tax of Rs.80.00 Lakhs and other provisions of
Rs.306.26 Lakhs, we have carned Net Profit of Rs.201.97 Lakhsas on 31.03.2019.

Due to adverse market condition we are constrained to declare dividend for the year ended 31.03.2019, subject to
approval of RBI. After obtaining the approval from RBI, the dividend will be credited to the accounts of the shareholders.

Such shareholders who do not have accounts with our Bank are requested to open their accounts immediately.
For the financial year Bank has paid Rs. 80.00 Lakhs towards Income Tax till 31.03.2019.

LOANS AND ADVANCES

As on 31.03.2019 our advances were Rs.29,487.70 Lakhs. The target set by RBI on lending to Priority and
Weaker Sections have been achieved. The details are as under:-

1. Advances to Priority Sector Rs.  190.12 Cr Being 57.52% of total advances

2. Advances to Weaker Sector Rs. 41.05 Cr Being 12.42% of advances to Priority Sector.
3. Secured Advances Rs. 26142 Cr Being 88.65 % of the total advances

4. Unsecured Advances Rs. 33.46 Cr Being 11.35 % of the total advances

The C.D Ratio stood at48.06% as on 31.03.2019 as against 53.24% ason 31.03.2018.
Ason 31.03.2019, our Gross NPA was Rs.3720.53 Lakhs (12.62%) as against Rs.2121.10 Lakhs (6.61%) as on
31.03.2018. We manage to maintain our NET NPA at9.08% ason 31.03.2019.

CUSTOMER CARE

Being the prime motto of our bank, the Management has restricted the maximum lending rate to 16.50 % p.a.
only, which will be reviewed from time to time as per the market trends.
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RBI INSPECTION

As per Banking Regulation Act, 1949 applicable to Co-operative Societies U/s 35, an inspection was carriedout
for the F.Y.2016-17 and 2017-18 by Shri. Shishir Kumar Mishra, Deputy General Manager, Department of Co-operative
Bank Supervision between 2™ January 2019 to 8" January 2019 and continued “B” grade of the Bank. Board of Directors
expressed their vote of thanks for their valuable suggestion during his inspection period.

AUDIT

M/s.Gokhale & Sathe Chartered Accountants, carried out the Statutory Audit of our Bank and they placed our
Bank in “B” Grade. Board extends their sincier thanks for their co-operation and guidance.

BOARD OF DIRECTORS

Throughout the financial year ended 31.03.2019, all the Directors of our Bank worked hard and in a cohesive
manner for the prosperity of the Bank. There were 127 Sub Committee Meetings and 37 Board Meetings were held
during this year and unnanimouse decisions were taken for overall progress of the Bank.

ACHIEVEMENTS

We proud to Mentiond that your Bank has introduced “Mobile Banking (IMPS)” service to all its esteemed
account holders from 21" Septermebr 2017.

OBITUARY

The Board of Directors regrets to state with a deep sense of sorrow about the sad demise of Architect, Shri.
Sudhakar S. Funde on 8" January 2019 who was associated with the Bank as a Director during the period from 1989-90 to
2018-19 and also towards the passing away of our eminent personalities in the field of politics, social welfare, sports,
films-drama, Indian soilders etc. and Share Holders of the Bank during the year under Report.

ACKNOWLEDGEMENTS

All these satisfactory achievements were possible due to the continuous, valued and loyal patronage extended to
us by the Shareholders and clients of our Bank to whom we are always grateful.

The Board also places on record its grateful thanks to the Co-op. Department, Govt. of Maharashtra, , The Urban
Banks Department of RBI, The Commissioner for Co-operation and Registrar of Co-operative Societies, Pune, The Dist.
Dy. Registrar of Co-op. Societies, The Dy. Registrar (Co-op. Societies), M-Ward Kokan Bhavan, District Joint Registrar,
Mumbai. M.S.C. Bank Ltd.Mumbai and Chembur, M.D.C.C. Bank Ltd. Mumbai, Maharashtra State Co-op. Banks
Association Ltd. Mumbai, The Maharashtra Urban Co-operative Banks Federation, Mumbai, The Brihan Mumbai
Nagari Sahakari Banks Association Ltd., The Co-op. Banks' Employees Union, Mumbai, ICICI Bank, IDBI Bank, Axis
Bank (Chembur), Saraswat Co-op. Bank Ltd., Saraswat Infotech Pvt. Ltd., Chembur Police Station and M/s. Gokhale &
Sathe Chartered Accountants, Statutory Auditors for their co-operation, guidance and assistance from time to time.

The Board also records its appreciation of the hard work put in and the efficient and courteous services extended
by our staffatall levels for the progress and prosperity of our Bank.

For and on behalf of the Board of Directors,

i

Place : Chembur, Mumbai J. R. Jagtap
Dated: 25th July, 2019 Chairman
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Growth Synopsis
Year | Share |Reserve |Deposits| Loan & Total |Overdue % | Working | Profit/ | Dividend | Audit No. of
Capital Adv. Business | to Advance | Capital Loss Class | Branches
1985-86 9.90 21.41| 250.06| 162.09 412.65 9.06 % 302.73 6.89 15% A 1
2005-06 | 511.07 | 2149.51 | 18277.85| 9093.51| 27371.36 5.60% 21453.54 | 115.73 15% A 6
2006-07 | 601.98 | 2231.90 | 20215.61 | 11961.78 | 32177.39 4.38% 23519.18 | 138.56 15% A 6
2007-08 | 717.14 | 2462.52|23147.44| 13728.40 | 36875.84 4.63% 26885.94 | 151.11 15% A 6
2008-09 | 893.47 | 2627.11 | 26043.56 | 15385.66 | 41429.22 4.81% 30901.26 | 191.97 15% A 7
2009-10 | 1018.65 | 2803.68 | 30210.13 | 15529.35| 45739.48 4.74% 34934.08 | 278.89 15% A 8
2010-11 | 1087.47 | 2989.45 | 33633.27 | 19433.70 | 53066.97 3.54% 39448.62 | 283.35 15% A 8
2011-12 | 1134.06 | 3254.06 | 36340.71| 29928.06 | 66268.77 2.85% 42504.29 | 309.37 15% A 9
2012-13 | 1164.58 | 3372.74 | 39739.54| 24159.81 | 63899.35 2.55% 46036.01 | 320.85 15% A 9
2013-14 | 1209.07 | 3409.93 | 44294.90 | 26175.46 | 70470.36 2.52% 50748.29 | 275.63 12% A 12
2014-15 | 1251.23 | 3631.86 | 48670.62 | 28507.32 | 77177.94 2.56 % 55462.22 | 296.74 12% A 13
2015-16 | 1333.48 | 3830.27 | 51499.00| 31328.55| 82827.55 2.86 % 58789.62 | 354.17 12% A 13
2016-17 | 1429.18 | 4327.83 | 61562.00| 35380.48 | 96942.61 3.23% 69256.34 | 438.06 12% A 15
2017-18 | 1511.00 | 4913.04 | 60236.00| 32067.85| 92303.85 3.62% 68067.68 | 254.51 10% A 16
2018-19 | 1539.41 | 4939.43 | 61359.83| 29487.70 | 90847.53 10% 69417.50 | 201.97 -- B 17

INTEREST RATE ON DEPOSIT (.. 17-05-2018)

Period (STD/MID/QID/HID)| (QIC/RD/LAK)
€rio
General Sr. Citizens| General Sr. Citizens

15 Days to 30 Days 4.50% 4.50% - -
(Minimum Deposit 10000/-)
31 Days to 180 Days 5.50% 5.50% - -
(Minimum Deposit 10000/-)
181 Days to 364 Days 6.00% 6.00% - -
(Minimum Deposit 5000/-)
1 Year to 3 Years 7.50% 8.00% 7.25% 7.75%
(Minimum Deposit 1000/-)
Above 3 years upto & 7.25% 7.75% 7.00% 7.50%
Maximum 10 years
(Minimum Deposit 1000/-)

Home Loan Car Loan

Upto Rs.
Working Capital & \ Mortgage Loan% \
Loan
Upto Rs. -
ﬁ “ﬁ..l : 6 Crore. T, f

Special Features of Loan Schemes

Minimum Interest on daily Personalised
paper work reducing balance Service
Fast Loan processing Minimum Transparency

& sanctions charges of charges
Latest Tech Takeover
savy services of loans
Mahila Gruh Gold Loan

Py, Udyag
it Loan

% 5 Lacs.

Personal Loan

Rs. 5 Lacs

Upto Rs. 25 Lacs.

g

Shares Loan % \
NS C./KV. P I LIC
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PROFIT & LOSS ACCOUNT
032008 EXPENDITURE 032000

42,80,44,830.54 | To Interest paid on Deposits 40,32,72,048.93
10,12,30,448.12 | To Salaries, Provident Fund, Bonus and Gratuity 10,82,52,416.69
2,92,59,708.14 | To Rent, Taxes, Insurance & Lighting 3,43,77,361.99
20,15,555.03 | To Postages & Telephone Charges 22,48,890.58
40,19,249.42 | To Printing, Stationery & Advertisements 37,11,435.62
19,79,906.20 | To Audit Fees 27,11,874.74
19,59,360.00 | To Legal Charges 16,81,220.00
4,88,330.00 | To Meeting Fees to Directors 5,10,890.00
1,23,22,893.12 | To Depreciation and Repairs 1,32,46,465.13
2,41,02,243.52 | To Sundry Expenses 2.,77,94,687.42
64,853.62 | To Loss on Sale of Fixed Assets 19,18,286.93
8,01,056.47 | To Premium Amortized on G-Sec.(HTM Category) 8,09,872.22
90,50,440.04 | To Loss on Govt. Securities 0.00
2,75,00,000.00 | To Bad & Doubtful Debt Reserve 30,00,000.00
16,09,832.76 | To Bad Debt (Written off) 0.00
1,32,16,652.00 | To Provision Overdue Interest Reserve 2.27,49,190.55
-— | To Deffred Tax 41,29,602.00
1,40,00,000.00 | To Provision for Income Tax 80,00,000.00
12,70,364.00 | To Special Reserve U/s 36(1)(viii) of Income Tax Act. 7,47,439.00
45,00,000.00 | To Provision for IDR 0.00
2,31,20,000.00 | To 6.25%/7.46%/8.07% Matured Amortization Claimed For L.T. 0.00
36,87,903.00 | To IT Provision F.Y. 2014-15 & 2015-16 (Short) 0.00
2,54,51,317.06 | To Profit transferred to Balance Sheet 2,01,96,515.23
72,96,94,943.04 | GRAND TOTAL 65,93,58,197.03

J. R. JAGTAP Dr. P. R. SHAH G. R. JAIN

CHAIRMAN VICE - CHAIRMAN DIRECTOR

A. V.SATARDEKAR P. V. THAKKER A. S. SANDU
DIRECTOR DIRECTOR DIRECTOR
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FOR THE YEAR ENDED 31ST MARCH 2019
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L L
45,24,98,461.01 By Interest on Advances & Discount 38,49,74,073.94
17,24,50,921.70 By Interest on Investments 18,82,17,872.35
34,03,044.38 By Interest on PSU Tax Free Bonds 31,00,155.61
46,20,678.34 By Commission 39,64,949.79
12,13,431.68 By Locker Rent 12,27,945.74
2,40,40,919.57 By Capital Gain from Mutual Fund 3,26,66,670.52
13,061.00 By Dividend Received from Bank Share & AIFI 19,450.00
2,58,99,984.25 By Miscellaneous Receipts 2,52,84,613.83
54,53,750.00 By Profit on Sale of Govt. Securities 55,02,000.00
1,19,318.97 By Profit on Sale of Fixed Assets 50,465.25
16,09,832.76 By Bad Debts written off. 0.00
62,45,993.00 By Deferred Tax 0.00
2,31,20,000.00 To 6.25%/7.46%/8.07% Matured Amortization 0.00

Claimed For L.T.
28.,96,787.00 By Excess IT Provision Reverse F.Y. 2013-14 0.00
28,00,000.00 By Excess IT Provision Reverse F.Y. 2016-17 0.00
33,08,759.38 By Excess Staff Gratuity Fund Provision Reverse 0.00
0.00 By Provision & Contigencies Reversal 7,50,000.00
0.00 By Excess Provision of BDDR Reversal 1,00,00,000.00
0.00 By Prov. Against Standard Assets No Longer Required 36,00,000.00
72,96,94,943.04 GRAND TOTAL 65,93,58,197.03
As per our Report of even date
" CHARTERED ACCOUNTANTS
GENgliELI;?/;FIIIIAGER R ol o

C.A. Rahul Joglekar (Partner)

Membership No. 129389
UDIN : 19129389AAAACD9740
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BALANCE SHEET
31.03.2018 31.03.2019
Rs. Ps. LIABILITIES Rs. Ps.
25,00,00,000.00 | 1. Authorised Share Capital 25,00,00,000.00

15,11,00,375.00

(Divided into 1,00,00,000 shares of Rs. 25 each)
Paid Up Share Capital

(Divided 6157621 shares of Rs. 25 each)

a) Individual & Others

15,39,40,525.00

-1 b) Co.op Societies - 15,39,40,525.00
15,11,00,375.00 | Total
2. Reserves & Other Funds
12,78,24,862.57 | Statutory Reserve Fund 13,47,38,154.47
7,32,55,800.00 | Building Fund 7,43,66,600.00
12,16,60,649.29 | Bad & Doubtful Debt Reserve 11,46,60,649.29
3,58,25,678.59 | Investment Fluctuation Reserve 3,58,25,678.59
84,91,000.00 | Dividend Equalisation Fund 85,01,000.00
1,61,04,000.00 | Contingent Provision against Standard Assets 1,25,04,000.00
1,08,74,883.75 | Members Welfare Fund 1,14,85,380.75
1,80,93,844.00 | Contigent Reserve Fund 2,06,38,986.00
5,41,461.90 | Golden Jubilee Fund 5,51,461.90
1,17,48,037.00 | Special Reserve U/s 36(1)(viii) of Income Tax Act 1,24,95,476.00
13,94,199.00 | Staff Welfare Fund 14,67,371.00
5,16,280.00 | Election Fund 5,16,280.00
11,59,326.00 [ Technological Development Fund 14,90,195.00
19,00,771.00 | Education Fund 27,27,942.00
6,19,73,700.00 | Investment Depreciation Reserve 6,19,73,700.00
49,13,64,493.10 | Total 49,39,42,875.00
3. Deposits & Other Accounts
Term Deposits
4,05,51,81,044.57 | 1) Individuals & Others 4,22,67,17,278.30
13,45,00,916.00 | ii) Co. op Societies 2,41,87,950.70
4,18,96,81,960.57 | Sub Total 4,25,09,05,229.00
Saving Deposits
1,59,03,33,113.06 | i) Individuals & Others 1,54,12,98,073.67
2,67,24,501.85 | ii) Co.op Societies 15,40,58,735.00
1,61,70,57,614.91 | Sub Total 1,69,53,56,808.67
Current Deposits
21,17,45,090.66 | i) Individuals & Others 18,23,01,487.80
51,15,143.67 | ii) Co.op Societies 74,19,088.08
21,68,60,234.33 | Sub Total 18,97,20,575.88
6,02,35,99,809.81 | Total 6,13,59,82,613.55
25,000.00 | 4. Bills for Collection 0.00
(Being bills receivable as per contra)
3,33,26,412.90 | 5. Overdue Interest Reserve 5,60,75,603.45
6. Interest Payable
2,09,63,948.90 | (i) On Term Deposits 4,15,15,654.00
55,74,185.00 | (ii) On SB A/cs 56,34,371.00
39,403.00 | (iii) ECS 46,353.85
2,65,77,536.90 | Total 4,71,96,378.85
672,59,93,627.71 | Total C/F..... 688,71,37,995.85
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AS ON 31ST MARCH 2019
31.03.2018 ASSETS 31.03.2019
Rs. Ps. Rs. Ps.
1. Cash
4,56,52,694.00 | Cash in Hand 4,38,32,828.00
52,18,39,891.86 | Bal. in Reserve Bank of India 53,56,59,886.92
2,99,293.71 | Bal.in State Bank of India 2,47,818.71
2,82,81,820.93 | Bal. in M.S.C. Bank Fort & Chembur 2,56,22,269.70
5.58.863.00 | Balance in M.D.C.C. Bank 5.48.285.00
59,66,32,563.50 | Total 60,59,11,088.33
2. (a) Balance With Other Banks
2,64,50,459.74 | Balance in IDBI Bank 4,16,96,463.47
0.00 | Balance in United Bank of India 1,04,800.00
2,08,905.00 | Balance in Dena Bank 0.00
18,38,817.62 | Balance in Canara Bank 5,43,605.62
3,70,62,844.20 | Balance in ICICI Bank Chembur 5,50,49,814.74
59,88,943.56 | Balance in AXIS Bank 1,08,13,151.62
60,62,690.52 | Balance in YES Bank 1,04,75,028.10
5,000.00 | Balance in Kotak Bank 0.00
1,35,46,110.94 | Balance in Saraswat Bank 2,89,49,354.90
9,11,63,771.58 | Sub Total (a) 14,76,32,218.45
(b) FDs With Banks
14,86,44,012.00 | FD with M.S.C. Bank 15,57,50,000.00

4,73,90,861.00
88,92,28,018.00

FD with M.D.C.C Bank
FD with Schedule Co-Operative Bank

0.00
90,89,12,966.00

1,08,87,766.00 | FD with Bandhan BANK 1,17,34,696.00
0.00 | FD with IDBI bank 11,16,225.00
1,10,74,662.00 | FD with Canara Bank 1,10,74,662.00
1,10,72,25,319.00 | Sub Total (b) 1,08,85,88,549.00
1,19,83,89,090.58 | Total (a+b) 1,23,62,20,767.45
3. Investments
i)  Investment in Govt. Securities 159,10,22,824.41
136,32,15,839.41 | Less:Premium Amortized on G-Sec. 8,09,872.22 159,02,12,952.19
(Face Value Rs.1,59,00,00,000.00 ) &
Market Value 1,51,08,17,079.34 )
0.00 | i) Investment in Treasury Bills 9,94,47,500.00
0.00 | iii) Other approved Securities 0.00
0.00 | iv) Shares 0.00
27,22,823.09 a) Shres of Companies 27,22,823.09
5,250.00 b) Shares of Co-op Institutions 6,250.00
12,01,75,759.50 | v) Bonds of PSU 11,98,02,274.50
vi) Others 0.00
1,48,61,19,672.00 | Total 1,81,21,91,799.78
4. Loans & Advances
a) Short Term Advances
- | Secured against Gov. Sec.
O/dues Rs. 0.00 ( P.Y O/dues Rs. 0.00) -—-
31,97,62,665.31 | Secured against Tangible Securities 30,16,31,621.81
O/dues Rs. 2,62,95,654.88 ( P.Y O/dues Rs. 29,62,583.00)
71,193.91 | Unsecured Loan 55,936.41
O/dues Rs. 55,936.41 (P.Y O/dues Rs. 71,193.91)
b) Medium Term Loan
5,52,711.65 | Secured against Gov. Sec. 1,37,656.60
O/dues Rs. 131.00 (P.Y O/dues Rs. 86,400.00)
1,46,89,14,642.72 | Secured against Tangible Securities 1,31,24,59,554.49
O/dues Rs. 15,30,12,390.26 (P.Y O/dues 7,61,96,568.36)
27,41,46,114.45 | Unsecured Loan 22,73,80,097.76
O/dues Rs. 2,65,77,077.41 (P.Y O/dues Rs.2,60,86,028.27)
¢) Long Term Loan
99,96,74,195.29 | Secured Loan 99,99,87,803.19
O/dues Rs. 93,30,002.47 (P.Y. O/dues Rs. 59,49,592.39)
14,36,63,296.69 | Unsecured Loan 10,71,17,218.37
O/dues Rs. 75,57,873.41 (P.Y. O/dues Rs. 48,47,527.28)
3,20,67,84,820.02 | Total 2,94,87,69,888.63
666,51,02,806.41 | Total C/F..... 660,30,93,544.19
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BALANCE SHEET
31.03.2018 31.03.2019
Rs. Ps. LIABILITIES Rs. Ps.
672,59,93,627.71 | B/F.... 6,88,71,37,995.85
7. Other Liabilities
1,03,56,159.30 | Pay Orders issued 1,07,26,783.92
27,84,080.60 | Unclaimed Dividend 27,76,634.15
2,72,41,865.99 | Sundry Creditors 2,38,67,318.46
5,95,387.16 | TDS Payable 2,67,837.09
2,87,00,000.00 | Provision for Income Tax 2016-2017 2,87,00,000.00
1,40,00,000.00 | Provision for Income Tax 2017-2018 1,40,00,000.00
- | Provision for Income Tax 2018-2019 80,00,000.00
20,19,728.00 | Spl.Rec. Officer (Attachment Proceeds) 1,88,130.00
11,75,000.00 | Provision & Contingencies 4,25,000.00
9,21,126.00 | Provision for Impairment in Other Assets 9,21,126.00
3,99,033.62 | CGST Payable 2,62,470.44
3,99,160.92 | SGST Payable 2,82,409.76
0.00 [ IGST Payable 2.46
41,490.00 | Rcm CGST Payable 38,937.73
41,490.00 | Rcm SGST Payable 34,585.33
8,86,74,521.59 | Total 9,04,91,235.34
8. Profit & Loss Account
4,38,05,680.38 | Balance as per last year 2,54,51,418.84
Less : Appropriation
1,09,51,420.00 | Statutory Reserve Fund 63,62,855.00
87,91,800.00 | Building Fund 11,10,800.00
1,00,000.00 | Dividend Equalisation Fund 10,000.00
1,00,000.00 | Members Welfare Fund 10,000.00
1,62,84,131.60 | Dividend 10% 1,42,34,491.45
43,80,568.00 | Contigent Reserve Fund 25,45,142.00
1,00,000.00 | Staff Welfare Fund 10,000.00
10,00,000.00 | Investment Fluctuation Reserve 0.00
4,500.00 | Election Fund 0.00
5,69,474.00 | Technological Development Fund 3,30,869.00
14,23,685.00 | Education Fund 8,27,171.00
1,00,000.00 | Golden Jubilee Fund 10,000.00
101.78 | Balance 90.39
2,54,51,317.06 | Profit for the Year 2018-19 2,01,96,515.23
2,54,51,418.84 | Total 2,01,96,605.62
9. Contingent Liabilities
i) Guarantees given on behalf of constituents Rs.46,16,225.00
(Previous Year Rs. 18,07,000.00)
ii) In Respect of amount transferred to Depositor Education
and Awareness Fund Rs. 2,93,60,329.76
(Previous Year Rs. 2,79,18,701.63)
684,01,19,568.14 | GRAND TOTAL 699,78,25,836.81
J. R. JAGTAP Dr. P. R. SHAH G. R. JAIN
CHAIRMAN VICE - CHAIRMAN DIRECTOR
A.V.SATARDEKAR P. V. THAKKER A.S. SANDU
DIRECTOR DIRECTOR DIRECTOR
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AS ON 31ST MARCH 2019
31.03.2018 ASSETS 31.03.2019
Rs. Ps. Rs. Ps.
666,51,02,806.41 | B/F..... 660,30,93,544.19
5. Interest & Discount Receivables
10,01,16,319.24 [ On investments 11,65,96,021.83
4,37,33,929.16 | Interest / Penal Interest on loans and B/D 3,24,44,492.80
3,33,26,411.91 | Interest receivable on NPA A/cs 5,60,75,603.45
17,71,76,660.31 | Total 20,51,16,118.08
25,000.00 | 6. Bills Receivable ---
(Being bills for collection as per contra)
0.00 | 7.Branch Adjustments 15,27,946.40
8. Building Premises
2,86,24,155.51 | Opening Balance 2,57,61,739.51
-| Add: Additions -0.00
28,62,416.00 | Less : Depreciation 25,76,173.00 2,31,85,566.51
2,57,61,739.51 | Closing Balance
9. Computers, Furniture & Fixtures, Plant & Machinery
4,32,39,256.87 | Opening Balance 4,74,77,991.80
1,34,75,496.86 | Add : Additions 1,50,60,102.27
2,61,455.69 | Less: Sales 20,56,642.78
89,75,306.24 | Less : Depreciation 99,38,854.27 5,05,42,597.02
4,74,77,991.80 [ Closing Balance
10. Other Assets
55,07,606.86 | Sundry Debtors 12,22,776.00
4,83,900.00 | Festival Advance to staff 6,36,000.00
24,711.00 | Stock of Postages / Stamp on Hand 11,946.50
3,98,365.00 | Adhesive Stamps / Franking Machine 3,91,315.00
9,385.59 | Service Charges receivable on Franking 9,673.05
6,63,213.28 | Commission receivable from Adani Electronics / 4,67,726.04
Bajaj Allianz General Insuranc
55,941.50 | Telephone deposits 55,941.50
17,47,724.62 | Stock of Stationery 19,45,301.63
43,59,560.08 | Prepaid Expenses 83,11,822.50
88,83,174.00 | Security Deposit 1,09,70,254.00
4,82,778.00 | CGST/SGST Input Credit Receivable 4,02,118.84
39,337.75 | Integrated GST Input 4,557.53
22,532.58 | Rcm CGST/SGST Input Credit Receivable 2,30,364.56
5,13,142.55 | Capital Goods CGST/SGST 6,90,202.61
4,53,475.00 | Stock of ATM Cards 7,66,544.00
1,84,438.00 | Maximus Mpos Machine 1,84,438.00
1,65,084.47 | Clearing Difference Receivable 1,65,084.47
2,90,86,765.50 | Advance Tax- T.D.S. receivable F.Y. 2016-2017 2,90,86,765.50
2,08,91,796.50 | Advance Tax- T.D.S. receivable F.Y. 2017-2018 2,08,83,481.84
2,73,04,291.00 | Advance Tax- T.D.S. receivable F.Y. 2018-2019 1,47,49,062.04
- | Deferred Tax Assets 2,31,74,689.00
4,74,807.14 | Deaf Receivable 0.00
10,17,52,030.42 | Total 11,43,60,064.61
6,84,01,19,568.14 | GRAND TOTAL 699,78,25,836.81
As per our Report of even date
For M/s. GOKHALE & SATHE
CHARTERED ACCOUNTANTS
V. H. PATIL F.R.N. — 103264W
GENERAL MANAGER

C.A. Rahul Joglekar (Partner)
Membership No. 129389
UDIN : 19129389AAAACD9740
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M/s. GOKHALE & SATHE Rregda) 308/309 Udyog Mandir No. I,

7-C, Bhagoji Keer Marg, Mahim,
CHARTERED ACCOUNTANTS Mumbai - 400 016.

FORM NO. N-1
[See Section 81 and rule 69 (3)]

INDEPENDENT AUDITOR'S REPORT

To,
The Members,
THE CHEMBURNAGARIK SAHAKARIBANKLTD.
Mumbai-400071.
Ref.:- Appointment Letter No.CNSB/AO/AUDIT/518/2018-19 dated 21" September 2018
Report on the Financial Statements as a Statutory Auditor

1. We have audited accompanying financial statements of the The Chembur Nagarik sahakari Bank Ltd. (“the Bank™) which
comprise the Balance Sheet as at 31" March 2019 and the Profit and Loss Account and Cash Flows for the year then ended, and
a summary of significant accounting policies and other explanatory information incorporated in these financial statements of
the Bank along with its 7 Branches audited by us and 10 unaudited branches. These unaudited branches account for 31.13 per

cent of advances, 12.40 per cent of deposits, 17.72 per cent of interest income and 9.62 percent of interest expenses

2. In our opinion and to the best of our information and according to the explanations given to us, and subject to our remarks in
Part A, B, C, Form 1, Form 7 and the Long Form Audit Report, the said financial statements give the information required by
the banking Regulation Act, 1949 (A.A.C.S) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra
Co-operative Societites Rules 1961, and any other applicable Acts, and or circulars issued by the Registrar, in the manner so

required for the bank and give a true and fair view in conformity with the accounting principles generally accepted in India:
a. inthe case ofthe Balance Sheet, of the state of affairs of the Bank as at 31" March 2019.

b.  inthe case ofthe Profit and Loss Account, of the profit for the year ended on that date.

c.  inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of
India and prescribed under the Maharashtra Co-operative societies Act, 1960/ Banking Regulation Act, 1949 (A.A.C.S.) and
RBI Guidelines. Our responsibilities under those Standards are further described in the Auditor's Responsibility section of our
report. We are independent of the entityin accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements, and we have fulfilled
our other responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and Auditor's report thereon

4. The Bank's Board of Directors is responsible for the other information. The other information comprises the information

included in the Annual Report but does not include the financial statements and our auditor's report thereon.

5. Our opinion on the financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of the Management and Those charged with governance for the Financial Statements

6. The Bank's Board of Directors and its management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act, 1949 (A.A.C.S.), the guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar
of Co.Operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-
Operative Societies Rules, 1961 and generally accepted accounting principals in India so far as applicable to the Bank. This
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responsibility includes design, implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Banking Regulation Act, 1949 (A.A.CS.), the guidelines issued by the Reserve Bank of India and the
guidelines issued by the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies
Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961 and generally accepted accounting principles
in India so far as applicable to the Bank, for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to doso.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

10.

11.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i.  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

ii.  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

iv. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the auditevidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Bank to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a manner
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thatachieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Matters

12.  Inour opinion and to the best of our information and according to the explanations given to us, the Balance Sheet
and Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Banking
Regulation Act, 1949 (A.A.C.S.) read with provisions of the Maharashtra Co-operative Societies Act, 1960 and
Maharashtra Co-operative Societies Rules, 1961, the guidelines issued by the Reserve Bank of India and the
guidelines issued by the Registrar of Co-operative Societies, Maharashtra and generally accepted accounting
principlesin India.

13. As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative
Societies Rules, 1961, we report that:

a.

.

h.

We have obtained all the information and explanation, which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory;

The transactions of the bank, which have come to our notice, have been within the powers of the bank;

The returns received from the offices and branches of the Bank have been found to be adequate for the
purpose of our audit;

In our opinion, the Balance Sheet, Profit and Loss Account and the Cash Flow Statement comply with the
applicable Accounting Standards except to the extent stated in Parts A, B, C, Form 1, Form 7 and the Long
Form Audit Report;

The Balance Sheet, Profit and Loss Account and the Cash Flow Statement dealt with by this report, are in
agreement with the books of account and give true and fair view of state of affairs of the Bank;

The accounting standards adopted by the Bank are consistent with, those laid down by the State
Government or the Institute of Chartered Accountants of India, except to the extent stated in Parts A, B, C,
Form 1, Form 7 and the Long Form Audit Report, and there is no adverse effect on the accounts and financial
status of the society;

In our opinion, proper books of account as required by the Act, the rules and the bye-laws have been kept by
the Bank so far as appears from our examination of the books;

For the year under audit, the Bank has been awarded “B” classification.

For, GOKHALE & SATHE
Chartered Accountants

Firm Regn. No. 103264W

Audit Panel No. 12245 AT

A

CA Rahul Joglekar

Place : Mumbai

Partner Date : 15th July 2019
Membership No. 129389
UDIN : 19129389AAAACD9740
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2019

o Particulars Amount | 31.03.2019
A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit as per Profit & Loss Account 2,01,96,515.23

Add | Adjustments for

Premium Amortized on Govt Securities 8,09,872.22

Increase in overdue interest reserve 2,27,49,190.55

Bad and Doubtful Debts Reserve 30,00,000.00

Special Reserve u/s 36(1)(viii) of the [.Tax Act 7,47,439.00

Interest credited to Member Welfare Fund 7,81,764.00

Interest credited to staff Welfare Fund 69,672.00

loss on sale of fixed assets 19,18,286.93

Provision for Income Tax 80,00,000.00

Deferred Tax Credit 41,29,602.00

Depreciation 1,25,15,027.27 5,47,20,853.97

Less

Add

Less

Adjustments for

BDDR written off

Provision for Standard asset Reverse
Provision & contingencies Reverse
Profit on sale of fixed assets

Expenses out of Member Welfare Fund
Expenses out of Staff Welfare Fund
Profit on Sale of Securities

Cash flow from operating activities before working capital changes
Adjustments for

Increase in Deposits

Increase in Interest Payable

Increase / Decrease in Other Liabilities

Increase in SRF to the extent of cash flow

Adjustments for
Decrease in FD with Banks

Increase in Investments

1,00,00,000.00
36,00,000.00
7,50,000.00
50,465.25
1,81,267.00
6,500.00
55,02,000.00

112382803.74
20618841.95
-5425839.80
247460.00

-1,86,36,770.00
-55,02,000.00

7,49,17,369.20

2,00,90,232.25
5,48,27,136.95

12,78,23,265.89
18,26,50,402.84
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2019

o Particulars Amount | 31.03.2019
decrease in Loans & Advances -25,80,14,931.39
increase in Interest and Discount Receivable 2,79,39,457.77
Increase in Branch Adjustment 15,27,946.40
Increase in Other Assets 19,88,574.15
-25,06,97,723.07
Cash flow from operating activities after working capital changes 43,33,48,125.91
Less | Taxes Paid 1,47,49,062.04
Net Cash generated from Operating Activities (A) 41,85,99,063.87
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale of Furniture and Fixtures 1,57,314.00
Less | Adjustments for
Increase in investment 32,68,82,000.00
Addition to Fixed Assets 1,50,28,595.17 | 34,19,10,595.17
Net Cash generated from Investing Activities (B) -34,17,53,281.17
(0)] CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital 28,40,150.00
Less | Adjustments for
Dividend Paid 1,39,38,961.00
Net Cash generated from Financing Activities © -1,10,98,811.00

Total Cash flow during the year (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents the end of the year

Cash & Cash Equivalents
Cash in Hand

Balance with Banks in Current A/c

6,57,46,971.70
68,77,96,335.08
75,35,43,306.78

4,38,32,828.00
70,97,10,478.78

75,35,43,306.78
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NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 2018-2019
AND BALANCE SHEET AS ON THAT DATED 31°' MARCH, 2019

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

A) SIGNIFICANTACCOUNTING POLICIES

1. ACCOUNTING CONVENTIONS
The accompanying financial statements have been prepared by following the going concern concept, on a historical
cost basis and confirm to statutory provisions and practices prevailing in India.
The Bank has prepared these financial statements in accordance with Form A and B of the Third Schedule to the
Banking Regulation Act 1949 and provisions under the Banking Regulation Act, 1949 & Maharashtra Cooperative
Societies Act, 1960, the Rules framed thereunder, circulars and guidelines issued by the Reserve Bank of India
('RBI') from time to time and the accounting standards issued by the Institute of Chartered Accountants of India
(ICAI) to the extent applicable, and current practices prevalent in the co-operative banking sector in India.

2. INVESTMENTS
Investment Portfolio of the bank is classified under 'Held to Maturity', "Held for trading' and 'Available for Sale'
categories in accordance with the RBI guidelines.
Basis for Classification
* Held to Maturity — These comprise of investments that the bank intends to hold on till maturity.
» Held for Trading — These comprise of securities which are held, principally for resale within 90 days from the

date of purchase.
* Available for Sale — These comprise investments that are not classified under any of the above heads at the time
ofacquisition.
*  Weighted Average Cost method is adopted while trading in Government Securities.
Method of Valuation

a. Investments are valued in accordance with the RBI Guidelines.

» Held to Maturity: Itincludes investments which are carried at their acquisition cost. Premiums if any are
amortized over the remaining period to maturity.

* Available for Sale: Securities under this category are valued scrip-wise, appreciation / depreciation if any is
aggregated for each class of security & net depreciation is recognized in the P& L a/c, while net appreciation, if
any, is ignored.

* Held for Trading: Securities under this category are valued scrip-wise and net depreciation is provided for,
while net appreciation if any, is ignored.

* Inrespect of non-performing securities (Where interest/principal is in arrears), income is not recognized, and
appropriate provision is made for depreciation in the value of securities; and such provision is not set off against
appreciation in other performing securities.

b. Market value of government securities (excluding treasury bills) is determined on the basis of the prices
periodically declared by FBIL. In case of unquoted government securities, market price or fair value is
determined as per the rates published by FBIL. Market values of mutual funds are determined on the basis of
NAYV as on 31st March declared as per guidelines issued by AMFI.

c. Broken period interest on investments is treated as a revenue item. Brokerage, commission, etc. pertaining to
investments paid at the time of acquisition is charged to revenue.

d. Profit in respect of investments sold / redeemed from “HTM” category is included in Profit on Sale of
Investments and equal amount is transferred to Investment Fluctuation Reserve by way of appropriation.

Transfer between categories:
Transfer of investments from one category to another, is done in accordance with RBI guidelines and any such
transfer is accounted for at the acquisition cost/book value/market value, which is lower, as at the date of transfer.
Depreciation, if any, on such transfer is fully provided for.

&
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ADVANCES

In terms of guidelines issued by RBI, advances to borrowers are classified into "Performing" or "Non
Performing" assets based on recovery of principal / interest. Non-Performing Assets (NPAs) are further
classified as Sub-Standard, Doubtful and Loss Assets, and provisions thereon, is made in accordance with the
norms prescribed by the Reserve Bank of India.

Specific provisions in respect of NPAs may be made, based on the management's assessment of the degree of
impairment of the advances, subject to the minimum norms prescribed by the Reserve Bank of India.

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as "Overdue
Interest Reserve" as per RBI directives

In addition to provisions on Non-Performing Advances, general provisions are made on following categories of
standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advance to Agricultural and SME Sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate loans - residential housing 0.75%
Other standard advances 0.40%
INCOME & EXPENDITURE

Income is recognized on accrual basis except as otherwise stated. In view of uncertainty of collection of income
including in cases of Non Performing Advances & Investments, consistent with prudent accounting practices,
such income is accounted for only on realization.

Provision is made towards interest on matured deposits till renewal thereof.
Ex-gratia payments are accounted on payment basis.

PROPERTY PLANT & EQUIPMENT (AS-10)

Premises and other fixed assets are carried at historical cost less amortisation / depreciation accumulated
thereon. Cost comprises of purchase price, including non-refundable taxes and any directly attributable cost of
bringing the asset to its working condition for intended use. Any trade discount, rebates are deducted in arriving
atthe purchase price.

Depreciation on assets is provided on Written down Value atrates applicable as per Income Tax Act, except on
Computer System, which is provided as per RBI Norms.

Depreciation on additions is provided for as per Income Tax Act.

Depreciation is not provided in the year of sale / disposal of the asset.

Depreciation on Computer system is charged @ 33.33% under Straight Line Method, pursuant to RBI Circular
No.UBD.BPD.Cir 7/09.50.00/2003-04 dt 05.08.2003

REVENUE RECOGNITION (AS-9)

Income / Expenditure are generally accounted for on accrual basis, except in the case of income on NPAs which is
recognized on realization, in terms of the RBI guidelines.

Recoveries made from NPA accounts are appropriated first towards interest and thereafter towards other dues
including principal in accordance with the guidelines.

Locker rent, commission on guarantees and other miscellaneous items are accounted for on receipt basis.

RETIREMENT BENEFITS TO EMPLOYEES (AS-15)

Contributions to Recognized Gratuity Fund is accounted for based on actuarial valuation. The bank has taken LIC
Policy for Gratuity and pays the premium annually.

Accumulated Leave Encashment benefits are accounted for based on actuarial liability as on the date of balance
sheet.

The retirement benefits in the form of provident fund are a defined contribution scheme. The contributions to the
provident fund are charged to Profit and Loss account for the year when the contributions are due.

)
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TAXES ONINCOME (AS-22)

e Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis of taxable
income for the year in accordance with the provisions of Income Tax Act, 1961 and rules framed thereunder.

e Deferred tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for earlier year. Deferred tax is measured
using tax rates and tax laws enacted or substantially enacted at reporting date. Deferred tax assets are recognized
for only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

e Deferred Tax Assets are reassessed at each reporting date, based upon management's judgment as to whether the
realization is reasonably certain.

SEGMENT REPORTING (AS-17)

e The Bank's operating businesses are organized and managed separately according to the nature of the services
provided, with each segment representing a different business unit and accordingly the Bank has identified
Treasury operations and other Banking operations as identifiable segments.

e Income and expenses in relation to the segments are categorized based on the items that are individually
identifiable to the segments.

e Deposits, interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings are allocated
in the ratio of average investments to average advances in the segments Treasury and Other Banking operations,
respectively.

e The Bank operates as a single unit in India, hence separate information regarding geographical segment is not
given.

IMPAIRMENT OF ASSETS (AS-28)

Every year, the management assesses if there are indications of impairment in assets and provided for as per the

management assessment of the degree of impairment, if any.

LEASES (AS-19)

Lease where the lessor effectively retains substantially all risks and benefits of ownership are classified as operating

leases. Operating lease payments are recognized as an expense in the profit and loss account on payment basis as per

the lease agreement.

EARNINGS PER SHARE (AS-20):

e Earnings per share are calculated by dividing the net profit for the period after tax attributable to equity
shareholders (before appropriation) by the weighted average number of equity shares outstanding during the
period.

e The weighted average number of equity shares outstanding during the period are calculated by aggregating the
equity shares outstanding at the beginning of the period adjusted by the number of shares surrendered / forfeited
or issued during the period multiplied by the time-weighting factor, which is the number of days for which the
shares are outstanding as a proportion of total number of days during the year.

PROVISIONS, CONTINGENT LIABILITIESAND CONTINGENT ASSETS (AS-29)

The Bank estimates the probability of any loss or gain that might be incurred or received on outcome of

contingencies on the basis of information available up to the date on which the financial statements are prepared. A

provision is recognized when it is probable that an outflow of resources will be required to settle the obligation, in

respect of which a reliable estimate can be made. In case of remote possibility neither provision nor disclosure is
made in the consolidated financial statements.

NOTESTOACCOUNTS

A. Appropriation of Profit:

The Bank has proposed the following appropriation of profits for the year ended March 31, 2019 in the financial

statements. However, pending approval of the shareholders at the AGM proposed to be held in August 2019, the

accounting effects thereof have not been passed in the books of accounts as on 3 1st March 2019.
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Statement of Appropriations 31.03.2019

Particulars Amount (Rs.)

Net profit for the year ended March 31,2019 2,01,96,515.23
Previous year balance 90.39
Total Profit available for Appropriations 2,01,96,605.62
Statutory Reserve Fund 50,49,152.00
Contingent Reserve (General Reserve Fund) 20,19,661.00
Investment Fluctuation Reserve 0.00
Dividend to Shareholders (Subject to RBI Permission) 1,20,86,977.75
Charitable fund 0.00
Members Welfare Fund 10,000.00
Education fund 6,56,390.00
Election Fund 0.00
Technological Development Fund 1,31,278.00
Dividend Equilsation Fund 10,000.00
Staff Welfare Fund 10,000.00
Golden Jubilee Fund 10,000.00
Building Fund 2,13,000.00
Balance carried to Balance Sheet 146.87

Total 2,01,96,605.62

Provisioning on Advances:

Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made as per Section 36(1)(viia) of the
Income Tax Act. Additionally the Bank has credited to Bad and Doubtful Debts Reserve (BDDR) a sum of Rs.
30.00 Lakhs during F.Y 2018-2019 (Previous Year Rs. 275.00 Lakhs) by way of appropriation out of Net Profits to
meet the provisioning requirements as stipulated by Reserve Bank of India. In order to align its provisioning
policies with RBI guidelines, during the year the Bank has changed its policy of provisioning on Sub-standard
advances which are unsecured from making 100% provision in respect of the principal outstanding to 10%
provision in respect of the principal outstanding. The Bank has also reversed the excess provision held towards
BDDR 0fRs.100.00 lakhs.

Investments:

During the year, Bank has not shifted securities from AFS category to HTM category but bank has shifted from HTM
category to AFS category having book value Rs. 992.00 Lakhs and while shifting of these securities, no depreciation
was required to be recognized in profit and loss account.

Income from sale of securities comprised of Rs. 55.02 Lakhs (Previous year Rs. 54.54 Lakhs) on sale of securities under
AFS category.

Employee Benefits

Salaries and Allowances include an amount of Rs. 88.03 Lakhs (Previous year Rs. 87.09 Lakhs) contributed by the Bank
on account of contribution towards Provident Fund. The wage agreement of the Bank with the employees union has
expired during the year 2017-2018. Wage negotiations are in progress as on date and the impact of the arrears, if any,
would be accounted for in the year in which the settlement is finalised.

o
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Actuarial assessment of Gratuity is as under:

Particulars (Rs. In Lacs) (Rs. In Lacs)
31st March 2019 31st March 2018

Assumptions
Discount Rate 7.50% 7.50%
Rate of increase in compensation 5% 5%
Changes in present value of obligations
Present Value of Obligation as on 01.04.2018 358.42 307.56
Interest Cost 26.88 24.60
Current Service Cost 19.43 14.56
Benefits paid (31.75) (8.05)
Actuarial (gain)/loss on Plan assets 0.00 0.00
Fair Value of Plan Assets as on 31.03.2019 454.52 395.62
Changes in fair value of plan assets
Fair Value of Plan Assets as on 01.04.2018 395.62 347.33
Adjustment to opening plan assets 0.00 0.00
Expected Return on plan asset 29.55 26.11
Contributions 61.10 30.23
Benefit Paid (31.75) (8.05)
Actuarial gain/ (loss) on plan assets 0.00 0.00
Fair value of Plan assets as on 31.03.2019 454.52 395.62
Expense recognized in the statement of P&L A/c
Current Service Cost 19.43 14.56
Interest paid 26.88 24.60
Expected Return on Plan Assets (29.55) (26.11)
Net Actuarial (Gain)/Loss recognized for the period 30.31 19.74
Expenses recognized in the statement of P&L A/c 47.07 32.79

The Bank follows a practice of debiting to the Profit & Loss account, the actual amount paid to LIC for funding the
liabilities. Consequently, though the entire defined benefit obligation has been provided for, the sum debited to the Profit

& Loss account may not always confirm with the amount reflected in the actuarial report.

Acturial assessment of Leave Encashment

(Rs. In Lacs)

Sr. No. Particulars 31 March 2019 Privilege Leave | 31 March 2019 Sick Leave
1 Valuation Date 31.03.2019 31.03.2019
2 No. of Employees 176 176
3 Eligible Salary per month 55,12,718.00 55,12,718.00
4 Average Salary Per Month 31,322.26 31,322.26
5 Total Leave Days 14,201.50 Days 12,418.50 Days
6 Average Leave Days 80.69 Days 70.56 Days
7 Avearage Age 38.65 Years 38.65 Years
8 Average Past Service 12.11 Years 12.11 Years
9 Retirement Age 60 Years 60 Years

10 Attrition Rate 2.00% p.a. 2.00% p.a.

11 Future Salary Rise 5.00% p.a. 5.00% p.a.

12 Rate of Discounting 7.97% p.a. 7.97% p.a.

13 Mortality Table Indian Assured Lives Mortality | Indian Assured Lives Mortality
(2006-2008) (2006-2008)

14 Projected Benefit Obligation 1,19,08,306.00 76,77,807.00
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E. Related Party Disclosures(AS-18)

The Bank is a Co-operative society registered under The Maharashtra Co-operative Societies Act, 1960. There
is no Key Management Personal in terms of the RBI Circular dated 29th March,2003. Hence no further detail
needs to be disclosed as per AS 18 issued by The Institute of Chartered Accountants of India.

F.  Earnings Per Share:
(Rs. In Lacs)
Particulars 2018-2019 | 2017-2018

Net Profit after Tax attributable to Equity shareholders

(Before appropriation) 201.97 254.51
Weighted Average no. of equity shares outstanding during the Period 61.31 58.20
Basic and Diluted Earnings Per Share 3.29 4.37
Nominal Value per Share 25.00 25.00

G. Deferred Tax Assets/ Liabilities :
The Major components of defrred tax assets (DTA) & deferred tax liability (DTL.) are as under :

(Rs. In Lacs)
Deferred tax Reversal Addition Deferred tax
Particulars Assets/Liability during during Assets/Liability
as at March 31, the Year the Year as at March 31,
2018 2019
Premium Amortized on G-Sec 7.63 0.00 2.83 10.46
Investment Depreciation Reserve 36.52 0.00 0.00 36.52
Contingent Provision for Std Assets 17.33 11.12 0.00 6.21
Bad & Doubtful Debts Reserve 181.04 30.90 3.34 153.48
Payment without TDS u/s 40 a(i) 0.00 0.00 0.00 0.00
Provision & Contingencies 8.11 2.32 0.00 5.79
Provision for Leave Encashment 46.65 3.54 0.00 43.11
Provision for Impairment in Other Assets 2.61 0.00 0.00 2.61
Provision for Gratuity 0.00 0.00 0.00 0.00
Special Reserve u/s 36 (0.77) 0.00 (2.61) (3.38)
Depreciation (26.08) 3.03 0.00 (23.05)
NET DEFERRED TAX ASSETS 273.04 47.88 6.59 231.75
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Details on Computer System Software included in Computers. The amount cannot be quantified. However, in
the opinion of the management, the amount if arrived at will not be material, considering the fact that the Bank
uses the rental application software.

e Bank Guarantees issued on behalf of its customers are Rs. 46.16 lakhs (Previous year: Rs.18.07 lakhs) against
which bank holds security of Rs. 55.06 lakhs (Previous year: Rs33.79 lakhs). Further, the Bank has also
provided Bank guarantees to the tune of Rs.55.00 lakhs (Previous year: Rs.55.00 lakhs) to electricity utilities
for the purpose of the bill collection facilities.

e Claims against the Bank not acknowledged as debts Rs.4.25 lakhs (Previous year: Rs 11.75 lakhs). Even though
the claims are contingent, as a matter of prudence the bank has provided Rs. 4.25 lakhs in the profit and loss

account

e Inaccordance with the Depositor Education and Awareness Fund Scheme, 2014 formulated by RBI, the Bank
has identified and transferred Rs. 293.60 Lakhs to the Depositor Education and Awareness Fund. The details of
the same are as below:

(Rs. In Lacs)

F.Y. 2018-19

F.Y. 2017-18

Opening balance of amount transferred to DEAF

279.19

224.00

Add : Amounts transferred to DEAF during the year

29.65

56.31

Less : Amounts reimbursed by DEAF towards claims

15.25

1.12

Closing balance of amounts transferred to DEAF

293.60

279.19

Property, Plant and Equipment (AS-10)

As per the Bank's policy, premises and other fixed Assets are carried at historical cost less amortisation /
depreciation accumulated thereon. The gross block includes original cost of assets acquired after 1" April 2015.
Records of original cost of assets acquired prior to that date are not available and therefore WDV of such assets is
included in the Gross Block. Consequently, necessary disclosures under AS-10 on Fixed Assets issued by ICAI
pertaining to gross and net book values of fixed assets owned by the Bank have been given only to the extent

possible.

ASSETS DESCRIPTION

GROSS BLOCK

DEPRECIATION / AMORTISATION

NET BLOCK

OPENING
BALANCE

COST AS ON
01.04.2018

ADDITION

SALE/
TRANSFER /
WRITE OFF/

OTHER

ADJUSTMENTS

CLOSING
BALANCE

OPENING
BALANCE

AS ON
31.03.2019

AS ON
01.04.2018

FOR THE
YEAR
ENDED
31.03.2019

SALE/
TRANSFER /
WRITE OFF/

OTHER
ADJUSTMENTS

CLOSING
BALANCE

AS ON
31.03.2019

WDV AS ON
31.03.2018

WDV AS ON
31.03.2019

OFFICE EQUIPMENT

PLANT & MACHINERY

COMPUTERS

BUILDING & PREMISES

LIBARY

6,87,43,591.54

57,20,802.96

2,64,75,833.54

3,63,50,968.90

30,200.77

98,21,039.86

12,92,700.34

39,46,362.07

0.00

0.00

(54,55,953.37)
(5,90,804.45)
(5,26,582.28)

0.00

0.00

7,31,08,678.03

64,22,698.85

2,98,95,613.33

3,63,50,968.90

30,200.77

2,97,44,572.17

21,34,974.98

2,15,90,377.27

1,05,89,229.39

22,512.61

45,29,165.00

6,80,549.00

47,26,065.27

25,76,173.00

3,075.00

(36,24,757.21)
(4,18,423.30)
(4,73,516.83)

0.00

0.00

3,06,48,979.96

23,97,100.68

2,58,42,925.71

1,31,65,402.39

25,587.61

3,89,99,019.39

35,85,827.98

48,85,456.27

2,57,61,739.51

7,688.16

4,24,59,698.07
40,25,598.17
40,52,687.62
2,31,85,566.51

4,613.16

TOTAL

13,73,21,397.71

1,50,60,102.27

(65,73,340.10)

14,58,08,159.88

6,40,81,666.42

1,25,15,027.27

(45,16,697.34)

7,20,79,996.35

7,32,39,731.31

7,37,28,163.53
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Leases (AS-19)

The Bank operates from 11 leased premises. AS-19 requires that lease payments should be recognised in the profit
and loss account on a straight line basis over the lease term. The Bank has not done so in the books and lease rent is
charged to profit and loss account as and when paid. Disclosures in AS-19 pertaining to future lease payments could
not be made since the underlying information is under compilation.

Pending transfers to DEAF

The Bank has identified certain balances in Suspense a/c outstanding for more than 10 years which not yet been
transferred to RBIDEAF. The amounts is Rs.39,326/-ason 31.03.2019.

Information under MSME (Development) Act, 2006

Suppliers / service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not
furnished the information regarding filing of necessary memorandum with the appropriate authority. Therefore,
information relating to cases of delays in payments to such enterprises or of interest payments due to delays in such
payments, could not be given.

Segement Reporting (AS-17)
(Rs. In Lacs )

. Treasury Other Banking Operation Total
Particulars 31032018 | 31.032019 | 31032018 | 31.032019 | 31.032018 | 31.03.2019
Revenue 1,963.12 2,295.06 4,842.30 4,154.51 6,805.42 6,449.57
Result% 28.85% 35.58% 71.15% 64.42% 100.00% 100.00%
Segment Cost 162.62 28.74 5,899.60 5,957.43 6,062.22 5,986.17
Operation Profit/Income 1,800.50 2,266.32 -1,057.30 -1,802.92 743.20 463.40
Add : Unallocated Income 169.81 144.00
Less : Unallocated Expenditure 518.50 325.44
Profit Before Tax 394.51 281.96
Income Tax 140.00 80.00
Net Profit After Tax 254.51 201.96
Segment Assets 26,934.61 30,173.76 41,466.58 39,804.49 68,401.19 69,978.25
Unallocated Assets --- - --- - - ---
Total Assets 68,401.19 69,978.25
Segment Liabilities 977.99 977.99 67,423.20 68,798.30 68,146.68 69,776.29
Unallocated Liabilities -—- -—- - - 254.51 201.96
Total Liabilities 68,401.19 69,978.25

O. The Bank has not written off any account in the current financial year.

P. Interestreceived on fixed deposit earmarked for Members Welfare Fund Rs. 7.82 lakhs has been directly credited to
Members Welfare Fund. Expenses made out of interest received on Members Welfare Fund towards prize distribution &
reimbursement of cataract operation expenses Rs. 1.81 lakhs has been directly debited to Members Welfare Fund.

Q. Balances with Other Banks:
Fixed Deposits with other Banks include deposits of Rs.30.00 Lakhs (Previous year Rs. 30.00 Lakhs) pledged with

MSC Bank, Fort as security for MA Scheme and L/ clg. Fixed deposits pledged with Canara Bank for Bank Gurantee
facility amount to Rs.108.75 Lakhs (Previous year Rs.108.75 Lakhs).

&
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(Rs. In Lacs)

(**) subject to approval of appropriations at AGM

S.N. PARTICULARS 31.03.2019 31.03.2018
1. Movement Of CRAR
a. | Capital Tier 1 3,801.25 3,647.37
b. | Capital Tier2 530.58 521.28
C. Total of Tier 1 and Tier 2 Capital 4,331.83 4,168.65
d. Total Risk Weighted Assets 30,236.62 32,866.33
e. | Capital toRisk Assets Ratio 14.33% 12.68%
2. Investment
a. Book Value 18,121.92 14,861.20
b. | Face Value 18,439.41 15,139.37
Market Value 17,634.96 14,303.86
3. Advance Against
a. | Real Estate 344.29 610.34
b. Construction Business 1,371.66 1,831.15
Housing 5,298.02 5,260.58
4. Advance against Shares & Debentures 4.36 1.50
5. Advance to Directors, their relatives, companies firms in
which they are interested
a. Fund Based
i) Outstanding at the beginning of the year 136.25 172.00
i1) Additions during the year 67.12 28.37
ii1) Recovery during the year 59.51 64.12
1v) Outstanding at the end if the year (*) 143.86 136.25
b. | NonFundbased (Guarantees, L/Cs etc.)
* Amount pertains to loans to Directors against Term Deposit 102.40 89.20
6. Average Cost of Deposits 6.63% 7.03%
7. NPAs
a. Gross NPAs 3,720.53 2,121.10
b. | NetNPAs 2,573.92 904.49

<
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S.N. PARTICULARS 31.03.2019 31.03.2018
8. Movementin NPAs
| Gross NPAs
a. | Atthebeginning ofthe year 2,121.10 1,118.47
b. | Additions during the year 2,045.99 1,403.16
c. | Less:Closed/Recovered/ Written off 446.56 400.53
d. | Attheendoftheyear 3,720.53 2,121.10
II | NetNPAs
a. | Atthebeginning of the year 904.49 165.29
b. Atthe end of the year** 2,573.92 904.49
(**) subject to approval of appropriations at AGM
9. Profitability :
a. | Interestincome as apercentage of average working funds 8.30% 9.15%
b. | Non-interestincome as a percentage of average working funds 0.99% 1.12%
c. | Operating profitas a percentage of average working funds 0.67% 1.08%
d. | ReturnonAverage Assets 0.29% 0.37%
e. | Business(Deposits + Advances) per employee 426.51 417.66
f. Profit peremployee 0.95 1.15
10. Movement in provision for Advances
a. | Bad & Doubtful debt Reserve
Atthe beginning of the year 1,216.61 953.18
Add : Provision made during the year 30.00 275.00
Add : Amount appropriated from Profit** 0.00 0.00
Less: Closed/Recovered / Written off / Reverse 100.00 11.57
Less : Adjusted against cost of acquisition of merged bank 0.00 0.00
Atthe end of the year 1,146.61 1,216.61
(**) subject to approval of appropriations at AGM
b. | Contingent Provision against Standard Assets
Atthe beginning of the year 161.04 161.04
Less : Excess provision no longer required reversed 36.00 0.00
Atthe end of year 125.04 161.04
11. Movements in provision for Investment
a. | Provision for Bad and doubtful Investment 0.00 0.00
Atthe beginning of the year 0.00 0.00
Atthe end of year 0.00 0.00
b. | Contingent provision for depreciation in Investment
Atthe beginning of the year 0.00 0.00
Add : Provisions made during the year 0.00 0.00
Less : Expenditure provision & contingencies written back 0.00 0.00
Atthe end of the year 0.00 0.00
c. | Investment Depreciation Reserve
Atthe beginning of the year 619.74 574.74
Less : Transfer to Expenditure-Provision & Contingencies 0.00 45.00
Atthe end of the year 619.74 619.74
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S.N. PARTICULARS 31.03.2019 31.03.2018
12.| a. | Foreign Currency Liabilities 0.00 0.00
b. | Foreign Currency Assets 0.00 0.00
13. DICGC Premium paid upto 71.86 71.70
14. Issuer Composition of Non - SLR Investment (Rs. In Lacs )
Extent of below Extent of Extent of
No. Issuer Amount Investment grade Unrated Unlisted
Securities Securities | Securities
1) (2) 3) “) () (6)
1. PSUs 1,193.82 NIL NIL NIL
2. Fls 23.52 NIL NIL NIL
3. Public Sector Banks 4.20 NIL NIL NIL
4. Mutual Fund NIL NIL NIL NIL
5. Others 3.77 NIL 0.06 0.06
6. Provision held towards depreciation NIL NIL NIL NIL
Total 1,225.31 NIL 0.06 0.06
15. Non Performing Non - SLR Investment (Rs. In Lacs )
Particulars Amount
(Rs. Lakhs)
Opening Balance NIL
Additions during the year since 1st April NIL
Reduction during the above period NIL
Closing balance NIL
Total Provision held NIL
16. Repo Transactions (Rs. In Lacs)
Minimum Maximum Daily average | Outstanding
Particulars Outstanding outstanding Outstanding as on
during the year | during the year | during the year| 31.03.2019
Securities sold under Repo NIL NIL NIL NIL
Securities Purchased under Reserve Repo NIL NIL NIL NIL

S.
of the current year.

For, GOKHALE & SATHE
Chartered Accountants athane
Firm Regn. No. 103264W #&>
Audit Panel No. 12245
CA Rahul Joglekar
Partner

Membership No. 129389
UDIN : 19129389AAAACD9740

Place :
Date :

Previous Year's figures are regrouped or rearrabged wherever necessary to confirm to the presentation

Mumbai
15th July 2019
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ANNEXURE 'A' (AS ON 31ST MARCH 2019)

1) Name of the Bank
2)  Regd. & Admn. Office

3)  Dateof Registration
Registration No.

5) Date & No.of RBILicence
6) Jurisdiction

The Chembur Nagarik Sahakari Bank Ltd.

101- 103, “Rudresh”, Opp. Ambedkar Garden, Chembur,
Mumbai-400071

07-03-1974

BOM/BNK/133

26th August, 1974, Licence No. ACD.MH-48-P

Maharashtra State (Rs. in Lakhs)

7) | 1) No. of Branches 18| 10) | Borrowings
including Head Office (EIGHTEEN) D.C.C.Bank NIL
M.S.C.Bank NIL
ii) Membership : Regular/ Nominal 39452/7433 ICICI Bank NIL
Nominal —7433 11) | Investment
(Borrowers - 2037, Surety - 5396) In FDs of Apex Banks 1,557.50
iii) Paid up Share Capital 1,539.41 Others 27,450.30
iv) Total Reserve and Funds 4,939.43
8) | Deposits 61,359.83| 12) | Overdues % (percentage) 10.00%
Savings 16,953.57
Current 1,897.21| 13) | AuditClassification 'B'
Fixed and Other 42,509.05
9) | Advances 29,487.70| 14) | Profitofthe Year 201.97
Secured 26,142.00
Unsecured 3,346.00| 15) | TotalStaff(Staff+Sub
Total % of Priority Sector 57.52 staff)(186+27) 213
Total % of Weaker Section to
PrioritySector 12.42| 16) | Working Capitals 69,417.50
Statement showing Particulars of Loans and Advances to Directors and their Relatives
No. of Directors/ Amount of Loan |Amount of Loan| Amount of | Amount of Loan| Overdues, Remarks
their relatives who & Advances sanctioned | recovery during | outstanding at | if any, out
have borrowed outstanding at the | during the year the year the end of the | of amount
from the Bank beginning of the year| 2018-2019 year in Column
i.e 01.04.2018 i.e 31.03.2019 No. 5
1 2 3 4 5 6 7
Rs. Rs. Rs. Rs. Rs.
A. Directors
Secured 22,01,200.00 28,22,000.00 5,60,646.91 44.,62,553.09 NIL Secured by FDR's.,
Mortgage Of Flat
Unsecured 0.00 0.00 0.00 0.00
Sub Total A 22,01,200.00 28,22,000.00 5,60,646.91 44,62,553.09 NIL
B. Employee Directors
Secured 15,67,970.00 0.00 2,24,635.24 13,43,334.76 NIL Secured by Flats/ Gold/
LIC/ NSC/ Vehicle
Unsecured 2,94,930.00 0.00 62,936.00 2,31,994.00 NIL
Sub Total B 18,62,900.00 0.00 2,87,571.24 15,75,328.76 NIL
Sub Total A + B 40,64,100.00 |  28,22,000.00 8,48,218.15 | 60,37,881.85 | NIL
C. Relatives
Secured 95,60,850.00 38,90,000.00 51,03,169.35 83,47,680.65 NIL Secured by FDR's
Unsecured 0.00 0.00 0.00 0.00 NIL
Sub Total C 95,60,850.00 38,90,000.00 51,03,169.35 83,47,680.65 NIL
Grand Total 1,36,24,950.00 67,12,000.00 59,51,387.50 | 1,43,85,562.50 NIL
A+B+0C)

O
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